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M.A. (ECONOMICS) Semester - 2 (CBCS) Examination
March/April- 2019 (New Course)
MACRO ECONOMICS-2(CORE)

Time: 2:30 Hours Marks: 70
Instructions:
1. All questions are compulsory.
2. Figures to the right indicate marks.
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ENGLISH VERSION
Que-1  Explain the concept of accelerator and its impact on investment. (14)
Que-1  Discuss the Psychological law of consumptionooRf Keynes.
Que-2  Explain Permanent income and relative income hypothesis. (14)
Que-2  Discuss the monetary approach of balance of [%:\/)ment.
Que-3  Discuss the approach of Mundell in detail. (14)
Que-3  Explain the marginal efficiency of capital and(I)eI\?/eI of investment.
Que-4  Explain the IS — LM Model of hicks and point out its limitations. (14)
Que-4  Explain the importance of monetary policy foroczntrolling inflation.
Que-5  Write short note. (Any two) (14)

(1) Types of Rational expectation.

(2) Explain the negative effects of inflation.
(3) Write a note on Philips curve.

(4) Life cycle hypothesis.
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